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LATE  CABLES 

Chinese  crop  production  1933  above  previous  year  and  average  to  an 
important  extent  for  the  principal  crops  but  lower  prices  have  more  than 
offset  the  increase.     Return    to  the  population  depending  chiefly  on  agri- 
culture is  less  than  a  year  ago  and  are  so  low  following  last  years  de- 
cline that  depressed  conditions  and  decreased  purchasing  twer  are  quite 
evident  in  rural  areas.     Urban  industries  dependent  upon  demand  in  rural 
areas  have  shown  visible  effects  of  decline  in  purchasing  power.  Approx- 
imate indications  of  production  of  the  important  crops  of  China  outside 
of  Manchuria  for  1933  in  percent  of  1932  are:  rice  95;  wheat  110;  koaliang 
103;  soybeans  115;  millet  100;  cotton  115;  leaf  tobacco  125;  peanuts  95. 
(Agricultural  Commissioner  0-  L.  Dawson,  Shanghai,  January  22). 

U.S.S.R.  fall  grain  sowings  in  1933  for  harvest  in  1934  with  figures 
on  sowings  for  harvest  in  1933  in  parenthesis:  winter  wheat  29,785,000 
acres  (28,058,000);  winter  rye  60,318,000  acres  (63,000,000).    The  1933- 
34  winter  wheat  plan  called  for  31,135,000  acres  and  compares  with  a 
1932-33  plan  of  36,101,000  acres.   (International  Institute  of  Agricul- 
ture ,  Rome ,  January  26 . ) 

At  London  wool  sales    large  weights  of  all  qualities  of  greasy  wool 
were  on  offer.     Competition  between  Yorkshire  and  Germany  has  slackened. 
Consumers  seem  fully  provided  for  at  present.     Slipes  and  scoured  wools 
were  firm  at  last  week's  rates  but  prices  of  greasy  merinos  and  cross- 
breds  were  easier.     See  statement  on  101.   (Agricultural  Attache  Foley, 
London,  January  26). 
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BREAD  GRAINS 

1933  world  acreage  and  production 

The  world  wheat  crop  harvested  in  1933 >  exclusive  of  Russia  and  China, 
is  estimated  at  3  >  6lJ  ,000,000  "bushels  or  the  smallest  crop  since  1929 •  It 
compares  with  a  1932  world  total  outside  of  Russia  and  China  of  3>805»000,000, 
a  1931  total  of  3,822,000,000  and  a  1930  total  of  3,8^7,000,000  bushels.  If 
the  preliminary  figure  for  the  Soviet  Union  is  added,  however,  along  with  the 
indications  that  the  Chinese  crop  was  larger  than  the  previous  year,  the 
quantity  of  wheat  actually  produced  in  the  world  in  1-933  would  "be  somewhat 
above  that  of  1932  and  1931  "but  still  well  under  that  of  1930.     It  is  well  to 
remember,  though,  that  the  hatter  world  total  includes  substantial  amounts  of 
wheat  that  are  really  not  a  part  of  the  .effective  market  supply  of  wheat. 

There  are  US  countries  for .which  estimates  are  now  available  and  these 
countries  accounted  for  over  99  percent  of  the  estimated  world  total  in  1932. 
The  principal;  change  in  the  .totals  -for  .these- countries  •  during  •  the-  pas-t-  week 
were  revisions  in  the  Canadian  figures,  the  1933  estimate  being  revised  down- 
ward about  2,000,000  bushels  to  269, 729. 000 : and  the  1932  figure  being  increased 
nearly  15,000,00.0  to  W3,06l.,000  bushels.    A  revised  1933- wheat  production 
table  by  countries  with  comparisons  "with  earlier  years  -i-s-  given  on  page-  105« 

The  wheat  acreage  in  k~f  countries  for  harvest  in-  1-933 •  for  which  official 
estimates  are  available  is  placed  at  2^2,678,000  acres  or  5-  percent*  below  the 
previous  year  and  the  smallest  area  in  these  countries  since-  1927*     In  1932-33 
these  countries  accounted  for  about  99  percent  of-  the  estimated  world'  total 
wheat  acreage  ' outside  of  Russia  and  China.    :The  acreage-  figures-  for-  the  most 
part  represent  sown  areas,  the  United  States  being  the  principal-  country  com- 
puting and  using  a  harvested  figure.    Abandonment- of  foreign- wheat  sown  areas, 
however,  especially  in  Europe,  is  usually  very  small.  '  See- acreage  table  by 
countries,  page..  10.H.       :   '  ■- 

Rye  production  and  acreage  in  the  reporting  countries  in  1933  stands 
at  l,031,8l!;, 000  bushels  and  U6, 922,000  acres  respectively.   .These  reporting 
countries  accounted  for  99*6  percent  of  the  estimated  world. rye  production  in 
1932  outside  of  Russia  and  China.    The  estimate  for  Canada. has  been. revised 
downward  somewhat  for  both  1933  and  1932.    For  a  complete  table . of  rye  produc- 
tion and  acreage  figures  by  countries,  see  pages  107  and  108.. . . . 

Fall  wheat  sowings  below  last  year;  rye  ...above 

Sowings  of  winter  wheat  in  the  fall  of  1933  for  the  1'333t3^ .season  as 
reported,  for  -12- countries  ■  total  91, 917 ,000  acres  or  98'  percent  "of  the  1932 
seedings  of  winter  wheat.     In  1931j  there  were  3U,1451»000  acres  planted  by 
the  same  countries  and  in  1930  9^,6^5,000  acres.    Four  reporting  area,s  reveal 
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an  increase  in  acreage,  namely  Bulgaria,  England  &  Wales,  Czechoslovakia  and 
Punjab,  India,  which  usually  accounts  for  about  a  third  of  the  total  Indian 
area.     The  area  for  all  India  has  not  yet  been  received.     In  the  Danube  Basin 
and  the  United  States  a  downward  trend  is  apparent  while  in  France  and  Germany 
the  increased  area  of  recent  years  is  well  maintained  and  only  a  slight  decrease 
in  the  fall  of  1933  is  noted. 

The  acreage  planted  to  winter  rye  in  8  countries  reporting  totals 
22, 36S, 000  acres,  or  100.6  percent  of  the  1932  fall-sown  area  in  these  coun- 
tries.    Little  variation  is  shown  in  the  totals  reported  by  the  same  countries 
for  the  past  four  years.  .  The-  United  States  and  Lithuania  show  increases  in  the 
fall  of  1933  over  the  previous  season,  while  for  the  Danubian  countries  a 
definite  drop  is  seen  in  1933  sowings  after  the  rather  consistant  acreage  of 
the  three  preceding  seasons. 


WINTER  WHEAT  AND  RYE:     Acreage  sown  in  the  fall 
of  1930,  1931,  1932  and  1933 


Country  and  crop 


Winter  wheat 

United  States  . 

Canada   

Prance   

England  &  Wales 
Rumania  a/  . . . . 

Yugoslavia  a/  . 
Germany  ....... 

Hungary  a/ 
Bulgaria  a/   . . . 
C  zecho Slovakia 

Lithuania   

Punjab  India  . . 
Total  (12)  .. 

Rye 

United  States 

Prance   

Germany  ..... 
Hungary  a/  c/ 


Rumania  aj  cj 
Lithuania  . . . 
Yugoslavia  a/  c/ 
Bulgaria  .... 
Total  (o)  . 


1930 

1931 

1932 

1933 

1933  is  of 

1932 

■1,000 

1,000 

1,000 

1,000 

acres 

ac  re  s 

acres 

acres 

Percent 

45 ,  240 

42,348 

42,692 

41,002 

96.0 

560 

568 

595 

631 

106.0 

11,725 

12,973 

13,130 

12,771 

99.3 

1,197 

1,288 

1,660 

1,760 

106.0 

7,Sb3 

•     7',  092. 

7,042 

6,178 

87.7 

5,275 

5,142 

5,159 

4,695 

91.0 

653 

4,882 

5,011 

4,917 

99.4 

4,055 

3,926 

3,879 

3,706 

95.5 

3,02S 

3,057 

2,882' 

b/2,985 

103.6 

1,962 

1     1,997  • 

2,l60 

2 , 223 

103.3 

■  37S^ 

420 

393 

■  403 

96.0 

.  1Q_^Z02~, 

..-ICLJiS 

r  9,172 

10,646 

116.1 

96,6Ue 

^9ki£I_„ 

98.0 

5,196 

5,0S5 

4,439 

5,091 

114.7 

1,744 

i,79i 

1,859 

1,659 

89.2 

10,609 

10,330 

11,019 

10,974 

99. 8 

1,495 

1,552 

1,656 

1,507 

91.0 

981 

822 

919 

S65 

94.1 

1,249 

i,is6 

1,182 

1,216 

102.9 

652 

638 

67O 

56s 

84.8 

512 

489  ' 

488 

99.8 

22,491 

22,416 

22,233 

22,368 

100.6 

Percentage 


Compiled  by  Foreign  Agricultural  Service,     a/  Official  sources  and  Belgrade 
office  of  Foreign  Agricultural  Service,    b/  International  Institute  of  Agri- 
Belgrade  office  estimates  2,718,000.     c/  Includes  maslin. 


cul 


are 


January  29,  1934  rorei-~n  Crops  and  Markets 

CROP    AND    MARKET    PROSPECTS,  CONT'D 


95 


Oriental  market  conditions 

China  (Shanghai) 

With  the  Chinese  government  and  the  Shanghai  mills  still  negotiating 
there  during  the  past  week  regarding  the  taking  over  of  the  remaining  supplies 
of  wheat  and  flour  secured1  through  the  wheat  loan,  the  Shanghai  market  con- 
tinued dull,  according  to  a  radiogram  from  the  Shanghai  office  of  the 
Foreign  Agricultural  Service.    Buyers  of  foreign  wheat  were  awaiting  the 
result  of  the  government  deal  "before  making  purcha.ses.    Although  the  Chinese 
mills  bought  some  100,000  short  tons  of  United  States  wheat  and  about,  the 
same  amount  of  other  foreign  wheat  during  November  and  December,  no  wheat 
from  abroad  was  booked  by  Shanghai  mills  after  December  15.    Flour  stocks 
continued  low,  and  mills  were  running  at  about  60  percent  capacity.  For 
prices  quoted  in  Shanghai  on  wheat  and  flour,  see  table,  page  109. 

The  Shanghai  flour  mills  produced  in  the  period  July-December 
17,600,000  bags  of  flour,  for  which  they  used  about  15,222,000  bushels  of 
domestic  wheat  and  5,556,000  bushels  of  foreign  wheat.    Stocks  of  Chinese 
wheat  in  Shanghai  on  January  1  were  placed  at  "33,000  bushels  with  future 
arrivals  expected  to  be  small.     Stocks  of  foreign  wheat  on  the  same  date 
totaled  556,000  bushels,  while  2,222,000  bushels  have  arrived  since  January  1. 

Japan  (Tokyo) 

The  prospects  are  favorable  for  further  purchases  by  Japan  of  United 
States  wheat,  according  to  i:if  or. .nation  received  from  Consul  General  Garrels 
at  Tokyo  through  the  Shanghai  office  of  the  Foreign  Agricultural  Service.  The 
domestic  flour  market  was  steady  with  fair  ex-port  demand,  and  mill  activity 
was  normal . 

Wheat  imports  into  Japan  during  November,  with  1933  figures  in  paren- 
thesis, were  as  follows:     Canada.  338,394  bushels  (432,633);  Australia, 
444,157  bushels  (974,527);  total,  832,557  bushels  (1,418.183).    Total  flour 
escorts  in  November  were  182,170  carrel a  as  cemoared  with  293,474  barrels  in 
1932. 

Wheat  t) rice 3  in  Tokyo  rn  January  4  were  as  fallows:    Western  White 
No.  3,  94  cents  c-er  bushel.  No.  3,  $1.02;  Australian,  96  cents  per  bushel; 
domestic  standard  grade,  83  cents  per  bushel;  Portland,  ci.f.  Yokohama,  52 
cents  per  bushel,  duty  and  landing  charges  excluded.    The  wholesale  price  of 
flour  ac  the  mill  was  $1.02  per  bag  of  49  pounds. 
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REED  GRAINS 

Summary  of  recent  feed  grain  information 

The  area  sown  to  winter  barley  in  Prance  for  the  1934  harvest  is 
estimated  at  494,000  acres,  which  is  an  increase  of  almost  20  percent  over 
that  sown  last  year.    The  winter  "barley  area  in  France  last  year  represented 
about  24  percent  of  the  total  barley  area.    The  1934  winter  barley  area  in 
Germany  is  estimated  at  778,000  acres,  which  is  16  percent  above  that  of  last 
year,  and  40  percent  above  the  average  sowings  during  the  past  five  years. 
The  winter  barley  area  in  Germany  represents  about  18  percent  of  the  total 
barley  acreage. 

The  estimate  of  the  1933  barley  production  in  Canada  has  been  reduced 
slightly  to  63,359,000  bushels,  which  is  nearly  22  percent  below  the  produc- 
tion of  1932,  and  is  the  smallest  harvest  since  1921.    The  estimate  for  the 
crop  in  Sweden  has  been  increased  to  9,922,000  bushels,  which  is  nearly  13 
percent  above  the  1932  production.    The  total  barley  production  in  the  41 
countries  so  far  reported  amounts  to  1,299,610,000  bushels,  a  decrease  of 
more  than  12  percent  from  the  1932  harvest  in  the  same  countries. 

The  area  sown  to  winter  oat s  for  the  1934  harvest  in  Erance  is 
estimated  at  2,022,000  acres,  which  is  a  decrease  of  6.2  percent  from  the 
area  sown  last  year,  which  represented  about  26  percent  of  the  total  oats 
acreage.    The  estimate  of  the  1933  oats  crop  in  Canada  has  been  reduced  by 
about  4,000,000  bushels  to  326,695,000  bushels,  expressed  in  terms  of  32- 
pound  bushels.    This  figure  is  21.5  percent  below  the  production  of  1932, 
and  is  about  18  percent  below  the  average  production  during  the. past  five 
years.    The  estimate  for  Sweden  has  been  lowered  by  nearly  9,000,000  bushels 
to  73,201,000  bushels,  which  is  nearly  11  percent  "below  the  1932  production. 
The  total  1933  production  in  the  35  count  rio.-s  so  far  reported  amounts  to 
3,01-0,840,0i)0  bushels,  a  decrease  of  15.5  percent  from  the  1932  harvest  in 
the  same  countries. 

The  growth  of  the  new  corn  crop  in  Argentina  for  the  1934  harvest 
is  fairly  good,  but  rain  is  needed.    Boa®  damage  has  been  reported  in  Entre 
lios  from  locust  attacks.    The  e?.ti~!?-.to  of  the  1933  crop  of  corn  for  husking 
in  Canada  has  been  increased  to  5,054,000  bushels,  which  is  nearly  as  large 
as  that  of  last  year.    The  total  corn  crop  in  the  23  countries  so  far  reported 
amounts  to  3,233,621,000  bushels,  a  decrease  of  13.5  percent  from  the  1932 
harvest  in  those  countries.    Tables  showing  feed  grain  trade  and  prices 
are  found  on  page  110. 

Danube  Basin  feed  grain  situation 

The  early  arrival  of  severe  frosts  in  the  Danube  Basin  may  have 
resulted  in  a  slightly  smaller  than  normal  winter  feed  grain  acreage,  accord- 
ing to  a  report  from  Agricultural  Attache  Michael  at  Belgrade.      Exports  during 
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December  decreased  considerably  on  account  of  the  early  closing  of  river 
navigation.     There  was  urgent  demands  from  exporters  for  barley  and  corn 
needed  to  fulfill  old  contracts.    Holders  of  stocks,  however,  were  not 
inclined  to  sell  at  prevailing  prices,  so  that  many  shippers  paid  prices 
above  world  parity.     The  price  of  new  corn  is  considerably  below  old  crop 
corn  prices,  on  account  of  its  large  moisture  content.     In  order  to  stimulate 
grain  exports,  the  Rumanian  government  is  reported  to  be  paying  a  20  percent 
premium  in  addition  to  the  official  exchange  rate  to  Rumanian  grain  exporters 
who  deliver  in  foreign  credits  the  proceeds  of  their  sales  abroad, 


COTTON 

Russia  has  larger  cotton  crop 

The  1933  Russian  cotton  crop  is  officially  estimated  at  25,000,000 
pounds  of  lint_ converted  to  1,889,000  bales  of  478  pounds  as  compared  with 
23v700,000  pouds, converted  to  1,790,000  bales.    Of  this  crop  38,000  bales 
.are  of  the  Egyptian  (long  staple)  varieties,   the  cultivation  of  which  has 
recently  been  introduced         in  the  Soviet  Union. '  See  "Foreign  Crops  and 
Markets"  October  19,  1931, p.  588.     While  no  precise  acreage'  estimates  for  1933 
are  available,  it  appears  from  incomplete  reports  that  the  larger  crop  in 
1933  was  gathered  from  a  smaller  area.    The  production  of  cotton  in  1933  in 
the  Soviet  Union  has  reached  a  new  high  level,  but  although  ever  since  1930 
it  has  exceeded  the  prerevolutionary  peak  of  1,500,000  bales  reached  in  1915, 
the  increase  in  production  has  not  kept  pace  with  acreage  expansion.  Thus 
while  the  cotton  acreage  in  1931  and  1932  was  more  than  2  1/2  times  as  large 
as  the  1915  acreage,  production  was  larger  only  by  about  one-fifth. 

The  cause  of  this  disparity  between  acreage  and  production  lies  in  the 
decline  of  yields,  which  paralleled  the  expansion  of  acreage  in  recent  years. 
Until  1927  the  yield  per  acre  was  increasing  from  the  low  post-war  level,  al- 
though it  never  reached  the  high  figures  of" 1914  and  1915.     This  trend,  however, 
has  been  reversed  since  1927,  the  decline  in  yields  being  especially  severe  in 
1930  and  1931.    These  were  the  years  when  the  largest  expansion  of  acreage 
took  place  not  only  in  the  old  cotton  growing  regions  of  Central  Asia  or  Turkes- 
tan and  Trancaucasia,  but  cotton  cultivation  was  also  extended  into  regions  where 
cotton  was  never  grown  before  on  a  commercial  scale.     See  "Foreign  Crops  and 
Markets," September  26,  1932,   pp  452-461.     In  these  new  regions,  which  accounted 
in  1931  and  1932  for  nearly  a  fifth  of  the  Russian  cotton  acreage,   cotton  was  not 
grown  under  irrigation  as  in  the  old  areas  of  cotton  cultivation  and  the  yields 
were  bound  to  be  lower  and  subject  to  greater  hazard  due  to  the  more  northward 
location  of    these  regions.     The  same  period  which  witnessed  this  expansion  of 
acreage  also  saw  the  reorganization  of  the  small-scale  and  formerly  highly 
intensive  cotton  farming  on  a  collectivist  basis  with  the  development  of  new 
types  of  collective  and  state  farming.     In  1931  collective  and  state  farms 
accounted  for  over  70  percent  of  the  cotton  acreage  as  against  less  than  10 
Percent  in  1929.      The  decline  of  yields  thus  has  accompanied  the 
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reorganization  and  extensif icationof  Russian  cotton  farming,  which  probably 
led  to  the  use  of  less  suitable. land  and  neglect. of  proper  crop  rotation. 
The  Soviet  government  at  present  .is  .  concentrating.,!  ts  efforts  on  the  improve- 
ment of  yields.'".  '  '\  .    '  .  '.  \  '.'/' 

The  central  objective  of  the  Soviet  government  in  the  expansion  of  the 
Russian  cotton  industry  has  been  the  attainment  of  so— called  "cotton  indepen- 
dence" or  self-sufficiency  in. the  matter  of  cotton . supply.    The  extent  to  which 
this  goal  has.  been  reached  cannot  be  judged  by  the  drastic  curtailment  of  cotton 
import •:• ,  which  ore  controlled  by  the  government.     In  1909-1913  domestic  cotton 
constituted  about  half  of  the  total  Russian'  cotton  supply.     To  cover  the 
requirements  of  the  Russian  cotton  industry,  if  the  output  were  at  the  pre-war 
level,  it  would  apparently  be  necessary  for  the  Russien  production  of  cotton 
to  be  approximately  double  the  1905-1913  figures,  of  about  900,000  bales.  This 
is  actually  the  case  at  present.     In  comparing  the  pre-war  and  post-war  figures 
certain  adjustments  must  be  made :  for  territorial  changes.     The  population  of 
the  Soviet  Union,  however,  has  grown  rapidly,  being  estimated  on  July  1,  1531 
at  162,000,000  .compared.- with  the  pre-war  population  of  166,000,000  for  the 
territory  of  the  former  Russian  Empire,     The  -Soviet  Union  therefore  needs  about' 
as  much  cotton  to  maintain  pre-war  standards  of  consumption  as  before  the  war.. 
As  a  matter  of  fact  it  probably  needs  more  in  view  of  the  dwindling  of  imports 
of  cotton  goods  from "abroad,  while  exports  in  1931  and  1932  were  larger  than  the 
1 909-1 913.  : average*    But  if  the  supply  of-  cotton  produced. is  approximately  suf- 
ficient to  maintain  per  capita  consumption  at  a  pre-war  level,  the  future  growth 
of  population  and  any  improvement  in  the  standard  of  living,  will  necessitate- 
either  a  further  expansion  of  Russian  cotton  production,  which  apparently 
proved  difficult' during  the  last  three  years,  or  alternately  a  revival  of  imports* 
See  cotton  production  table,  page  111. 

Little  change  seen  in  continental  cotton  textile  situation 

Up  to  mid- January,  the  continental  European  cotton  textile  situation 
showed  little  change  as  against  a  month  earlier,  according  to  Assistant  Agri- 
cultural Attache  D.  p.  Christy  at  Berlin.     In  the  larger  centers  of  'the  industry 
the  general  outlook  on  January  l.was  considered  satisfactory,  although  a  decline 
in  mill  activity  from  the  high  levels  attained  during  the  second  half  of  1933 
may  be  expected.    Hew  sales  of  cotton  yarn  -and  goods  during  December  were 
generally  satisfactory,-  but  in  Germany  &  heavy  accumulation  of  stocks  has 
occurred, .  The  mill  activity  decline  ee  recent  months  has  been  particularly 
noticeable  in  Germany.    It  is  anticipated  that  complete  returns  for  December 
will  place  German  mill,  activity  below  that  of  the  immediately  preceding  months. 

Spinner  buying  of  raw  cotton  was  rather- quiet  during  December,  interest 
centering  largely  on  near-at-hand  lot::..     Takings  of  American  cotton  during  -the 
four  weeks  ended  about  Decemberr  2-H,  1S33  totalled  3 97 » 000  bales  against  390,000  ■ 
bales  in  the  corresponding  1932  period-.     Takings  for  the  1933 -3^  season  have  been 
130,000  bales  larger. -than  during  the  first  5  months  of  the  1932-33  season,  and 
1+50,000  bales  larger  than  in.- the  .corresponding  193 1-3 2  period.    Price  compar- 
isons around  mid-December  indicated  that- quotations  on  Indian  cotton  were  some- 
what more  attractive  than  quotations  on  the; American'- staple >  '-      ♦  •   -  ■ 
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YUGOSLAVIA  REFdSMS  FARM  CREDIT  SYSTEM 

Agrarian  relief  measures  "in  tile  Danube  Basin  nave  been  extended  in 
Yugoslavia  by  the  creation  of  a  national  agricultural  credit  system,  accord- 
ing to  reports  from  the  Belgrade  office  of 'trie  Foreign  -Agricultural  Service. 
Yugoslavia  in  itself  is  of  some  significance  as  a  Competitor  of  the  United 
States  in  European  "markets  in  the  sale  of  lard  and  fruit.    Yugoslavia  also  is  ' 
one  of  the  more  important  of  the  Danubian  producers  ?ind  exporters  of  cereals 
for  the  European  trade.     In  view  of  the  predominant  posit  ion  of  grain  and 
livestock  in  the  Danube  Basin  economy,  extended  or  reformed  credit  facilities 
are  likely  to  be  reflected  in  maintained  'production.    Heretofore,  government  1 
aid  mea.sures  in  the  Da-nub ian  ■  countries  have  stressed  support  of  the  export 
trade  in  grains-     The  new  Yugoslavian  farm' credit  structure  would  appear  to 
be  a  more  direct  encouragement  to  production  and  therefore  probably  a  main-, 
tenance  of  the  present  export  basis  in  grain. 

Organization  of  the  new  Yugoslav  f arm  c redit  structure 

Local  cooperative  organizations  form  the  basis  of  the  present  agricul- 
tural credit  structure  in  Yugoslavia.    Tha  local  groups  are  members  of  regional, 
or  state  institutions,  which  in  turn  are  members  of  the  National  Union  of 
Cooperatives  for  Agricultural  Credit. 

Local  cop-perative s 

Local  cooperatives  may  be  established  in  any  rural  community,  by  groups 
of  farmers  who  are  in  a  position  to  exercise  free  disposition  of  their  property. 
Each  member  must  buy  shares  at  a  minimum  value  of  100  dinars  (about  $3.00)  . 
These  payments  create  the  basic  capital  of"  the  cooperative.     Such  capital  is 
supplemented  by  savings  deposits  acceptable  from  both  members  and  non-members- 
The  cooperative  pays  the  same  rate  of  interest  on  both  share  payments  and 
savings  deposits. 

Members  of  local  cooperatives  may  borrow  for  not  longer  than  one  year 
sums  directly  applicable  to  producing  the  next  crop.    Medium-term  credit, 
for  not  longer  than  8  years,  may  be  secured  for  the  purchase. of  livestock, 
agricultural  machines  and  equipment,  planting  of  vineyards  and  orchards, 
erection  of  small  farm  buildings,  and  the  purchase  of  small  lots  of  land. 
Both  the  short-and  medium-term  credit  is  secured  by  chat-tie  and  real  mortgages. 
All  net  earnings  of  a  local  cooperative  are  carried  in  a  reserve  fund  which 
cannot  be  distributed  or  be  considered  by  members'  as  being  their  property. 
When  a  local  cooperative  is  discontinued,  the  reserve  fund  mast  be  turned  over 
to  the  state  cooperative,  which  will  turn  it  back  to  any  new  local  cooperative 
organized' in  the  same  pla.ce. 

State  cooperatives 

Membership  in  a  state  cooperative  by  a  local  organization  is  consum- 
mated by  the  purchase  of  shares  of  at  least  1,000  dinars  (about  S20.00)  Other 
agricultural  organizations  also  can  buy  membership  in  the  state  cooperative.  . 
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YUGOSLAVIA  HEFOH/iS  FARM  CREDIT  SYSTEM,  CONT'D 

In  addition  to  short  or  medium- term  loans,  the'  state  organization  also  can' 
make  loans  running  up  to  25  years.     Such '.loans  are  to  be  used  for  land  pur- 
chase, refunding  old  debts  at  lower  interest  rates,  building  Construction, 
soil  improvement,  roadbuilding,  etc.    Local  cooperatives  may  pledge  mortgages 
with  the  state  organization  as  security  for  these  long-time  loans.    The  state 
cooperative  is  empowered  to  accept  general  deposits,  and  to  borrow  from 
other  qualified  financial  institutions.     Three-four ths  of  the  net  earnings 
of  the  state  cooperative  must  be  kept  in  a  reserve  fund.     The  remaining  fourth 
is  used  to  promote  the  work  of  the  system. 

The  National  Union  of  Cooperatives  for  Agricultural  credit 

All  state  cooperatives  for  agricultural  credit  are  obliged  to  be 
members  of  the  National  Union.     The  National  initiates  the  creation  of  new 
local  cooperatives,  and  supervises  their  operation.     The  National  Union  is 
subject  to  the  supervision  of  the  Minister  of  Agriculture.     That  official  also 
has  the  power  to  grant  to  the  National  Union  subsidies  from  the  fund  accruing 
from  dividends  on  shares  held  by  the  State  in  the  Privileged  Agricultural  Bank 
and  from  profits  in  the  State  lottery.    These  resources  are  calculated  to  assist 
in  keeping  down  the  cost  of  borrowers  of  loans  from  local  cooperatives.  In 
practically  all  communities,  interest  rates  charged  by  private  credit  agencies 
are  considerably  higher  than  the  cooperative  rates. 

— £L2.Y3 sion  made  for  readjusting  private  farm  debts . 

Beginning  February  15,  1934,  a  12-year  plan  for  the  amortization 
of  farm  debts  owing  to  individuals  and  private  banks  goes  into  effect.  In 
working  out  the  12-year  plan,   the  government  took  into  consideration  the 
fact  that  most  current  farm  debts  were  contracted  in  a  period  when  farm 
products  were  bringing  prices  considerably  above  those  now  prevailing.  For 
loans  .-owed  to  private  persons,  repayments  are  scaled  upward  in  annual  amounts 
from  6  percent  of  the  principal  and  interest  in  the  first  year  to  17.55  per- 
cent in  the  twelfth  year.     On  loans  owed  to  banks,  the  payments  also  start 
at  6  percent  of  the  principal  and  interest  in  the  first  year,  and  run  to 
18.78  percent  in  the  twelfth  year.     The  repayments  to  private  lenders  are 
calculated  at  3.54  percent  interest,  and  those  to  banks  at  6.02  percent. 

The  new  method  of  repaying  private  loans  is  open  only  to  farmers 
who,  with  their  families,  cultivate  their  own  land.     These  cultivators 
comprise  the  larger  portion  of  producers  in  Yugoslav  agriculture.  All 
forced  sales  or  f oreclosures  for  private  settlement  of  farm,  debts  have  been 
prohibited  pending  the  inauguration  of  the  new  repayment  plan.     Such  measures 
can  be  employed  only  in  cases  of  non-payment  of  the  newly-allocated  annual 
installments.     In  sattlement  of  claims  against  farm  property  no  legal  fees 
shall  be  borne  by  the  farmer.    Purchasers  of  land  under  the  provisions  of 
the  post-war  land-reform  provisions  at  high  prices  are  allowed  to  discharge 
the  debt  by  deliveries  of  wheat  valued  at  a  specified  scale  of  prices.  Dis- 
counts are  provided  for  pre-paying  debts,,  with  a  maximum  discount  of  25  percent 
for  immediate  payment. 
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WOOL  SITUATION  AND  PROSPECTS  IN  THE  UNITED  KINGDOM 

By  January  19  the  tone  of  the  British  wool  market  was  somewhat  less 
confident  than  two  weeks  earlier,  according  to  cabled  advices  from  Agricul- 
tural . Attache  Foley  at  London.     That  market  has  shared  in  the  easier  tone 
displayed  recently  in  Southern  Hemisphere  wool  centers.     So  far,  however, 
London  quotations  have  maintained  a  substantial  increase  over  those  prevail- 
ing in  December.     Germany  and  Bradford  have  been  the  chief  buyers  at  the 
recent  London  sales,  with  France  displaying  interest  in  merinos  and  fine 
crossbreds. 

The  wool  industry  in  the  United  Kingdom  went  into  1934  under  conditions 
greatly  improved  compared  with  those  prevailing  at  the  beginning  of  1933, 
according  to  Wool  Specialist  H.  E.  Seed  at  London.    A  gradual  but  marked 
improvement  took  place  in  1933  and  at  the  year  end  prices  and  consumption  by 
machines  were  at  the  highest  point  for  several  years  past.     The  improvement 
had  its  beginning  in  a  renewed  confidence  in  which  recovery  measures  taken  in 
the  United  States  have  been  an  important  factor.     The  statistical  position  of 
wool  improved  rapidly,  and  later  the  reduced  estimates  of  the  clip  in  producing 
countries  favored  further  increases  in  prices  and  competition  for  wool. 

In  the  United  Kingdom  the  .features  of  1933  have  been  a  great  reduction 
in  the  accumulated  stocks  of  wool  through  the  increased  consumption  by  machines, 
and  the  higher  prices  which  have  obtained  for  wools  and  semi-manufactured  goods. 
An  appreciable  part  of  the  movement  in  wools  which  accompanied  the  return  of 
confidence  was  due  to  the  shifting  of  stocks  from  merchants  and.  topmakcrs  to 
spinners,  manufacturers  and  retailers  and  replacing  of  those  stocks  by  the 
marchants  and  topmakors.     it  does  not  appear,  however,  that  there  has  been  any 
excessive  piling  up  of  stocks  in  the  United  Kingdom.     Wools,  semi-manufactures 
and  finished  goods  have  continued  to  move,  but  the  movement    has  been  greatest 
at  the  raw  material  and  semi-manufactured  end.    Exports  have  shown  an  increase 
for  the  year  and  heme  trade  has  improved,  but  the  increases  in  exports  and 
home  trade  have  not  been  sufficient  to  account  for  the  improvement  in  the  raw 
material  end.     Both  have  lagged  behind  the  trading  in  wools  and  semi-manuf  acturog 
as  would  be  expected  from  the  low  buying  power  of  consumers  in  general.  With 
the  confidence  which  now  prevails  in  the  trade,  present  stocks  in  manufacturers' 
and  retailers'  hands  are  not  considered  excessive  and  a  continued  flow  into 
consuming  channels  in  reported.    The  raw  wool  supply  situation  appears  particu- 
larly favorable. 

Prices  have  advanced  during  the  year.      64 's  average  wools  at  the  close 
of  the  London  December  sales  in  1932  were  qiioted  at  17 d.,  and  at  the  December 
close  in  1933  were  23  l/2d.     Other  qualities  have  shown  comparable  price  in  ■ 
creases.     Since  July  each  sharp  rise  in  the  price  of  wool  has  been  followed  by  a 
slight  set  back,  which  in  turn  has  been  followed  by  further  rises.     The  smaller 
supply  of  marinos  and  fine  crossbreds  and  the  higher  prices  obtained  for  them  has 
resulted  in  improved  demand  for  lower  qualities,  higher  prices,  and  their  use 
in  place  of  the  higher  grades.     The  most  favorable  feature  so  far  as  the  future 
is  concerned  is  the  supply  situation.    Australian  sales  will  be  finished  in 
early  March,  South  Africa  is  practically  over  now,  and  London  sales  remain  the 
only  important  source  of  supply  for  the  finer  grades  from  March  to  the  opening 
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of  the  1934-35  season.    When  present  orders  for  semi-manufactures  and  finished  ' 
goods  are  filled,  machinery  activity  may  slow  down  as  a  result,  of  the  comple- 
tion of  restocking  and  the  inability  of  the  consumer  to  take  goods  produced 
at  present  prices  and  the  present  rate  of  activity,  unless  there  is  further 
decided  improvement  in  consumer  purchasing  power  or  export  trade.    The  wool 
supply  situation,  however,  appears  strong  enough  to  prevent  any  serious  set 
back,  and  it  may  "be  favorable  enough  to  justify  further  advances  in  prices  of 
raw  mate rials. 

Advancing  prices  for  raw  materials  and  increased  activity  in  primary 
markets  have  been  the  dominant  influences  in  United  Kingdom  markets  during  the 
period  reviewed.     Instead  of  the  usual  marking  time  at  the  year  end  markets 
have  been  active.    Trading  in  spot  wools  has  been  active  at  higher  prices,  and 
fair  amounts  have  been  sold  to  Germany.     Some  American  owned  "exchange11  wools 
are  reported  to  be  reoffered  on  English  markets.    London  sales  open  on  January 
16,  with  practically  all  of  the  available  wool  on  offer,  and  price  advances 
in  keeping  with  primary  market  values  are  anticipated.    The  recent  sharp  ad- 
vances in  those  markets,  however,  caused  some  nervousness  and  apprehension  in 
certain  quarters  regarding  the  maintenance  of  the  higher  prices  appea„rs  to 
have  "been  somewhat  justified.    The  strong  statistical  position  of  raw  materials 
suggests  that  setbacks  should  not  bo  serious  during  the  remainder  of  the 
present  selling  season,  and  that  should  setbacks  occur  rapid  recovery  would  be 
expected. 

In  Bradford  fair  amounts  of  top  were  sold  prior  to  the  sharp  advances 
in  wool  prices  which  accompanied  the  reopening  of  sales  in  rpima„ry  markets. 
Top  prices  advanced  with  the  rise  in  wool  values,  and  business  in  fine  tops 
has  been  curtailed.     Crossbred  prices  also  advanced  due  to  wool  price  movements 
in  New  Zealand,  but  an  improved  home  tra.de  and  Continental  demand  for  such 
qualities  has  been  met.    Business  in  yarns  lagged  somewhat  until  recently,  but 
improved  business  at  higher  prices  has  been  reported  during  the  part. week. 

Mills  are  reported  busy  on  old  orders  and  with  enough  business  booked 
to  keep  them  active  for  some  time  to  come.    Advance  labor  returns  for  December 
indicate  a  slight  decline  in  employment  in  the  woolen  and  worsted  industry 
compared  with  November,  but  employment  was  apparently  greater  than  in  October. 
The  worsted  section  showed  some  improvement,  but  seasonal  declines  in  employment 
in  the  woolen  and  hoisery  sections  were  indicated.    Without  marked  improvement 
in  consumer  buying  power  or  further  increases  in  export  trade,  some  slowing 
down  in  activity  may  be  expected  when  present  orders  are  completed. 

On  the  Continent,  wool  markets  have  been  influenced  by  recent  develop- 
ments in  Great  Britain  and  the  Southern  Hemisphere.    There  remains,  however, 
much  of  the  optimistic  tone  in  evidence  at  the  beginning  of  the  New  Year. 
According  to  Assistant  Agricultural  Attache  Christy,  European  wool  circles 
consider  the  world  statistical  position  as  being  the  most  favorable  observed 
for  several  seasons.     Continental  opinion,  however,  was  even  more  strongly 
influenced  by  relatively  low  wool  and  top  stocks  on  hand  at  the  end  of  1933* 
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The  current  year  opened  with  prices  considerably  above  those  of  the  past  two 
years.    Prices  of  top  in  Prance  were  50  percent,  and  in  Germany  30  to  50  per- 
cent above  those  of  a  year  ago.    Noils  were  25  to  40  percent  higher  in  Prance 
and  over  30  percent  higher  in  Germany.     Spinner- we aver  margins  in  Germany  rose 
nearly  40  percent  in  1933.    Mill  activity  continues  good,  although  buyers  have 
resisted  somewhat  the  higher  prices  demanded. 


DENMARK:    Livestock  numbers,  June  1932  to  December  15,  1933 
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WHEAT:    Acreage  and  production  in  specified  countries, 
average  1909-1913,  annual  1931-1933 


Country 
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366 

;  94.8 

:  27 

•    ■    •  23  • 

:  .  31 

33 

106.5 

:     1 , 211 ' 

•    '1,271  ■ 

!  .1,463 

a-/  1,310 

one 

;  lOo 

loo 

■              "1  7  7 
;  .         lo  ( 

"~         1  A.O 

10?.? 

'  GOO 

Dl  ( 

!  R7fi 

*JHz  ( 

1  0P.1 

211 

A 

;  Hz  CO  . 

!  rpiq 

S>QQ 
<jyy 

qq' 0 

DC  •  . 
OO 

>  .  <dOO 

7  HQ 

1  ?7  .? 

23 

QQ 

1               1  OR 

XO<J 

i  pi  .1 

0  ■ 
0 

ft  ( . 

AR 

1 1  0.? 

10 

10 

10 

10 

100.0 

72, 812 

■  -75,869 

:  75,259 

77,494 

103.0 

3,521 

3,640 

:  3,736 

4,001 

107.1 

1,700 

':2,537 

!  2,713 

3,026 

■  111.5 

W 

18 

:  6 

13 

216.7 

1,310 

1,977 

i  2,392, 

1,754 

73.3 

43 

30  • 

38 

126.7 

1,649 

1,762  ! 

1,426 

80.9 

7,845 

9,864 

10,639  . 

10,258  ' 

96.4 

Continued— 
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6 '. 'V  ;  -'r'."S WHEAT:    Acreage  and  production  in  specified  countries,  average 

1909-1913,  annual  1931-1933,  Cont'd  ,-; 


•  ;  .'•  Country 

Average 
1909-1913 

1931 

1932 

1933 

1  Percentage 

1933  is 
of  1932 

PRODUCTION,''  C0NT''iD-  • 

Portugal. .-.  ............ . . .  i 

Swit  zerland.  . .          .... ...  .  .. 

Latvia.      

1,000 

bushels 

e/  '11, -o50  

 ^,3^'~ 

 12,313. 

:  3,264 

.  1,47-3 

;  3.64 

;  -137 

 ; ;  is$ 

1,000 

bushels 

 i-l2r999- 

 4,0.4? 

•  11; 009 

•  2,335 
:  3,3.SS 

1,000 

bushels- 

-  18,138 
3,99S 
12,19S 
9,423 

5, .292 

2,085 
1,433 
301 

1,000  . 

bushels. 

•  14,325 

:-  •  4,799  - 
17,331  i 
L.  3, 7.2.7 
:.  .  .6,J25. , 
i  2,324 

.  Percent 

|    -    31. 7 
;•     120.  C 
ho  142.6 

:  92.6. 
:"  127.1 
:  '  111.5 

Mal.ta. ................ . , ... .. • 

Total  (29).....  

.Al^BricXft  •  •  •  •  •  •  ■  •  •  •  *  •  •  * 

•E££yrp"b  •  ••••••  •  *  «  •  «  t .«  *  •  «  • 

.  1,121 

■277 

•  .  .  .1,. 5.9.3  . 

:  3  05 

•     107. s 

101.3  ; 

1,346,149 

i, 

1,490,490 

1,699  ,.494 

;  114.0 

-  .:. 3^161..: 

d/  17,000 

H 
W 

6,224 

33,662 

-25,-649 
29»,/S3 

r'29 
-290 

13,-963 
46,073 

29,237 
27,970 

147 

212 

17,453 

52,5S6 

:  ■  30,479 
27,006 
iio 

:  52s 
i  9,136 
39,951 

■  104.3 

!  96.6 

i  74.s 
i  249.1 
:  52.6 
76.0 : 

11^737 

127,605 

107,260 

34.1  -  - 

Japan  .a.........*.......... 

Syria  &  Lebanon  .« . . 

Turkey  ■*•».,".. 

Total  (5).....  fJ*i>>.. 

Total-  Northern  Hemisphere, 
exclusive .U.S.S.R.  ...... 

TT  c:  c; '  x>  '  if..' 

351,3/41  '■ 

b  /  .. 
6.S9S,. 

c/_  : 39,5.10. 

347^424 
.... :.  •  30,8-92 

;  14,209 
;  S,34l 
;  102,426 

336,896 
■  31,336 
10,382 
8,576 
71,135 

352,875 
33,595 
12,191 
9,023 
80,835 

104.7  - 
123.2 
:  -  117.4 
105.2  ' 
113".  6 ' 

423,337 

; 503,292 

45S,325 

493,519 

'      I07.7  . 

2,76o,24i 

3,323,643 

3,273,215 

3,109,16s; 

."9-5.0 

•   .  -/ 
14:7,05-9 

4/  ;  6,517 
■90,497 

a/  :  6,034 

786,307 

7)1)1  r\i^o 

17^.  Q.. 

Unio-n  of  South  Africa...... 

Grand  total  (47)  exclusive 

GRANT  TOTAL'  (43)  inclusive 
U.S.S.R.  »....».«...'.. 

219,696 

U.,259 
190,612 

13,713 

235,373 

5,^07 
213,288 
10,627 

256,175 
13,676 

160,000 

•9,370  • 

103:3: 
•  252.9 
75 .0 

■      •  88.2 

250,107 

435,280 

464,700 

43 '9, 221 

'  94.5' 

3,010,34S 

3i,  75S,  925 

3,737,915 

3,548,389  . 

94.9 

4,545,232 

4,431,967 

.  .  ■ 101.9  ' 

Compiled  by  the  Foreign- ..Agricultural  Service."  a/  Estimate  of  -the  Berlin  office, 
b/  Not- available,    cj  Tear  132%  '  d/  Four-year  average,    e/  1  year  only.-  • 
f_l  .Estimated. 
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WHEAT;     Acreage  and  production  in  specified  countries,  average 
1909-191?,  annual  1931-193?,  Cont'd 


. 

i 

percentage 

Country 

:  Average 

!  1931 

1932 

1933 

I  1933  is" 

;  l 

909-191? 

of  1932 

i 

..1,000. 

;  1,000 

1,000 

1,000 

ACREAGE,  CONT'D 

a  c  r  6  s 

!  acres 

acres 

:  acres 

percent 

X  ~IU.-Ld   .  •  •  •  »  •  •  •  •  •  •  t  v  ■  i  «  •  •  ■  •  •  • 

; 

29 . 224 

3?  1  R9 

^?  80^ 

7?  99? 

97 . 6 

ic/ 

7,058 

8,77? 

8,555 

6,419 

75.0 

1,179 

1,228 

1,247 

1,  500 

120.3 

574 

!  817 

793 

704 

88.8 

• 

y 

1,272 

1,191 

1,177 

;       98 .8 

• 

38,035 

A  O  TOO 

1             0*7  0' 

Total  Northern  Hemisphere.. 

177,908 

;  214,817 

216,  9  P 7 

205, 207 

;        94  . 5 

791 

|        1 , 080 

947 

1,202 

126.9 

Argentina  

16,051 

i  17,295 

,    '  19,790 

'  19,662 

;  99.4 

7,603 

1  14,741 

15,740 

14,911 

94.7 

241 

269 

303 

295 

97  .4 

803 

1,736 

1,556 

1,401 

90:0 

25,489 

35,121 

38,336 

37,471 

:  97-7 

203,397 

•  249,938 

255,313 

242,678 

PRODUCTION 

1.000 

i    ,  1,000 

K  1 ,000 

1 , 000 

;  bushels 

'       UU,  S.lcl  S 

UU  b  -lc  x  b 

UU.  b  -lo  i.  b 

Jr  c*  i  Lc  11  \j 

■ 

590,108 

7A  A  .  07 A 

-^,97    AT  n 

70  Q 

Can  sua  -••..••...••••.»•«•• 

197,119 

AAri  OCZl 

Q£Q  790 

o53  ,  r  C^i 

AO  Q 

Mexico  •  •  

;|d/ 

11,481 

a  cro 
y,  bOo 

11 , 'Do 

!        1  9T  7 
,        lol • ' 

898,708 

'1,269,772 

'1,196,795 

80  8  ,  895 

67.6 

325,644 

264,117 

333,524 

•338,665 

101.5 

184,393 

•  244,415 

■276,922 

•  297,633 

107.5 

■ 

130,446 

134,427 

,  184,207 

131,937 

71 .6 

135,300 

. .55,537 

.119,085 

214.4 

Yugoslavia  

>  i 

62 , 024 

98,789 

53,444 

96,584 

180.7 

131,274 

155,546 

183,830 

205,920 

112.0 

71,493 

72 , 550 

64,463 

90,146 

139.8 

Poland  .  

61,655 

83,220 

•■  '49,472 

68,342 

138.1 

37 , 823 

63 » 831 

- • 50 , 553 

• • ■ 58,858 

116.4 

55,^70 

35, 896 

41,253 

58,755 

142.4 

37,879 

41,232 

•  ■  53,737 

72,895 

135.7 

15,273 

11,228 

*  •  20,26? 

28,580 

141.0 

1,310 

,  781 

;.  .  .  .'.  831 

f/  1,000, 

h  120.3 

2,273 

1,792 

2,240 

3,472 

155.2 

287 

105 

121, 

227 

187.6 

306 

592. 

749 

770 

:  102.8 

8,103 

17,033 

26,50o" 

29 , 204 

110.2 

6,322 : 

10,053 

10,997 

11,390 

.  103.6 

4,976 

6,751 

12,837 

14,874, 

115.9 

15,199 

13,817 

15,376 

13,617, 

88.6 

615 

406! 

719. 

846; 

117.7 

Continued  - 
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RYE:    Acreage  in  specified  countries,  average 
1909-1913,  annual  1931-33 


Country 

;Por  cent  age 

:  Average 

■  1931 

■  1932 

:  1933 

j  1933  is 

:  1909-1913 

:  of  1932 

;    1 , 000 

:  1,000 

■  1,000 

:  1,000 

j  acres 

:  acres 

•  acres 

•  acres 

•  Percent 

United  States*...  

2,236 

i  3.104 

:  3,344 

i  2,352 

I  70.3 

Canada.  

117 

778 

;  774 

'  583 

|  75.3 

Total  (2)....  

2,353 

3,882 

:    4,118     :  2,935 

71.3 

France.  , . 

3,095 

1 , 76U~ 

V  71  4 

»         X  j  (  X^t 

;  99.0 

Spain  

1,988  . 

I  1,516 

'     1  516 

I       x  •     x  w 

'     1  458 

|  96.2 

Germany  ,  

12,713 

•  10,788 

:  i o  qqfi 

•11    1 79 

,        X  X    y  X    I  U 

;  101.7 

Austria  

1,110 

;  934 

\     '  944 

■  977 

:  103.5 

Czechoslovakia.  

2,605 

■  2,470 

'     ?  569 

:     ?  5R4 

;  100.6 

Hungary  

1,608 

:  1,486 

:    1  553 

;  1,674 

:  107.8 

Rumania  

a/  1,286 

;  1,006 

■  861 

■                  KJ  w  X 

;  958 

:  in.3 

Poland  ,  

12,570 

I  14,263 

i  14,312 

■  102.6 

Lithuania.   » 

1,749 

I  1,257 

:  1,194 

:  1^210 

i  101.3 

Norway  

•  "  ■  "  37 

:  is 

i  16 

:  16 

:  ioo.o 

Sweden  

977 

512 

;  516 

\        545  ■ 

!    105 . 6 

Netherlands  

557 

1  445 

410 

.   ■  ^406 

•  99.0 

Belguim.  

672 

|  549 

562 

553 

:  98.4 

Luxemburg.  

26 

.  16 

20 

:    •  20 

i  ioo.o 

Italy.  

346 

!  304 

;  288 

i  285 

;'  99.0 

Switzerland  

60 

46 

;  45 

i  46- 

:  102.2 

Yugoslavia.  

732 

603 

600 

:•  •  633 

•  105.5 

Bulgaria  

542 

600 

•  '  544 

•  523 

i  96.1 

Latvia. *  

888 

572 

593 

■  637 

j  107.4 

-cj b  ii v iix a...  ......  • ...  •  • . . . 

A  OC 

48b 

n  zl  r 

35b 

364 

:  373 

■      1  \JCj  .  o 

Finland. 

538 

:  563 

104-6 

Denmark. ................ 

uou 

297 

352 

!   n  r  .5 

Portnp"?il  . 
^  ^  ^^-^-i- ..........  .......  i 

a/      c>  ( x 

4<3  ( 

'    •  366 

366 

1  00  0 

Greece  

76 

M72 

•  '  163 

191  • 

117.2 

Total.. (24)  

45,619 

40,983 

40,638 

41,575 

102.3 

ALgeria  

3 

3  : 

3  : 

4 

133.3 

Turkey  , 

V  i 

834  | 

504  i 

640  j 

127.0 

Argentina  

85 

1,378  i 

1,623  .: 

1,768  : 

108. 9 

Total..  (3)  j 

88  ; 

2,215  j 

2,130  : 

2,412  : 

113.2 

GRAND  TOTAL  (29)  ■ 

48,060  : 

47,080  i 

46,886  ! 

46,922  : 

100.1 

Compiled  "by  Tore., 
a/  Four -year  avei 


gn  Agricultural  Service, 
age.     Td/  Not  avail  all  e. 
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RYE:  Production  in  specified  countries,  average 
  1,909-1913,  annual...l.931-1933  . 


Country 


United  States 

Canada.  

Total  (2)  ■ 
France   

Spain  

G-e  rmany  ....... 

Austria  ....... 

Czechoslovakia 
Hungary.   , 


Poland 
Lithuania  . . 

No  rway  

Swe  den  

Netherlands 
Belgium 
Luxemburg  .  * 

Italy   

Switzerland 
Yugoslavia  . 
Bulgaria  . . . 

Latvia.  

Estonia 
Finland  .... 
Denmark  .... 

Greece   

Portugal  . . . 
Total  (24) 


Algeria  . . . 

Turkey  .... 
Uruguay  . . . 
Argentina  . 

Total  (4) 
Grand  total 
U.S.S.R.  .. 


GPA1ID  TOTAL  (31)  includ- 
ing U-S.S.P  


!  Average 
;  1909-1913 

1931 

1932 

1933 

Percentage 
1933  is 
of  1932 

!     1 ,000 

•      1  000 

1  000 

i  nno 

X  f  www 

•       till  cV)  pi  q 

Tin  ^"h ft!  s 

Vl'l  T  <3  Vl  P  "1  ^ 

"Dp  r«APri  "t* 

36  093 

32  ?90 

40  639 

PI    1 R4 

5  3PP 

R  470 

4  '7/^7 

I  ■    ^T'"  1 

:       '  38-  187  ■ 

37 , 612 

49 , 109 

'            j       J  L 

51  v9- 

52  faOl 

-  <cjy ,  bio 

33 , 876 

36 ,  /18 

108 .4 

;          <5  r  ,  bob 

<di  ,  1U^  ■ 

25  ,•  yQ5 

"i  n    no  r 

r  r  .2 

36b , 3o  7 

2o2 , 9  7 ( 

329  ,•  255 

■  343,570 

104.3 

;       2", fb3 

lb  .931 

24  ,•  22  / 

32, 066 

132.4 

.;  -       63, 538 

54 , 630 

85 , o60 

82, 104 

95.8 

•  31,377 

<il ,  672 

30 , 301 

36,472 

1 20 . 4 

;a/     20 , 644 

13 , 962 

10,5i3 

17,417 

165 .  7 

;       224, 83b 

224, 500 

240 , boo 

•  251  ,-565 

104.6 

•         24 , 2b  3 

1  O  ,  2b  1 

on  oriQ 
d\J ,  oUo 

OO     CO  c 

22, 595 

T  AO  C 

lUb  .  b 

•               y  r3 

70  G 

3  rb 

K  O  O 

-  '522 

43b 

O  7  O 

bb .  y 

;  24,1UU 

1  i     ~[  A  C 

11 , 14b 

1 f , uy4 

TO     T  OQ 

•  xo,'I2b 

T  AA  A 

lUb  .  U 

~\  r    A  oo 
;  16,42^ 

-\  A  ICO 

14, lb / 

lo , ob4 

•lo ,  boo 

QQ  O 

yo .  ( 

23 , 644 

OA    /  Q  O 

2U , 4b 2 

<Jo,-bb2 

O  O    Al  O 

•  cd, uiy 

yo .  i 

'  CCl 

bo  I 

7  7 

ooo 

AO  P. 

4y  b 

■  D4y 

llW  .  ! 

C    r?n  o 
;  b,31f 

c   c  on 
b ,  D21 

A     71  7 

b  ,-313 

C    OQ  /l 

b,  /y4 

1  AO  A 

1U  (  •  b 

1 ,  /bo 

n    /i  ah 
1 ,  4U1 

1  /on 
1  ,  4oU 

QQ  ^ 

,         y ,  uu4 

o  ci  a 
r  ,  bl4 

Q  700 

-11 ,  o^±o 

1  AO  o 

.;          8 , 345 

10,653 

10,135 

15,452 

152.5 

j  13,061 

5,615 

11,793 

13,979 

118.5 

j  8,129 

5,820 

7,113 

8,358 

117.5 

•  iu,<tyu 

"i  1    oo  o 
11  ,  ry2 

"I  O  OCA 

12 ,y  bo 

I  a  no'7 
14,  U<j  r 

n  ap  o 

1UO  •  <0 

;  16,422 

b  ,  406 

O     r3  7  C 

b.,  r.3b 

"1  A     O^  A 

1U , obb 

I  1  O  o 

II  r  .O 

j  1,129 

i,soo 

2,  629 

3,255 

123.8 

;'b/  2,300 

5,070 

6,411 

3,  615 

.  .  '■■  56.4 

•:  979,705 

774,774 

9  32,. 543 

986,349 

.  .  105.8 

:  39 

37 

'  27 

30 

'  111.1 

j  d: 

.  13,960 

8,425 

'9 , 842 

116.8 

4-  -  -2~ 

2 

4 

200.0 

:  640 

9 , 744 

12,991 

10,07o 

77.6 

;          6Ri ' 

23,743 

21 , 445 

19,954 

93.0 

!  1,018,573  ■ 

836,129 

1,003,197 

1,031,814 

102.9 

•:  £/ 

d/854,282 

866,880 

952,308 

109.9 

1,690,411 

1,870,077 

1,984,122 

106.1 

Compiled  by  Poreign  Agricultural  Service 
only.    _c/  Hot  available,     d/  Winter  rye 
total  production  during  1928-1930. 


a/  Pour-year  average,    b/  One  year 
only,  which  accounted  for  98  percent  of 
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Date  : 

Chicago     [ Kansas  City] Minneapolis] Winnipeg  a/] 

Liverpool  a/ 

Buenos 
Aires  b/ 

1932  •■. 

1933--rl952-:  1933- ■  1932:1933  ■  • 

■1932 

1-933  : 

1932-  :  1-933: 

1932 : 

1933 

.... 

Cents 

Cent's.: 

Cents. i.Ce.n t s .; Gen ts  :  Cents  \ 

Cents  \ 

Cents : 

Cents  :  Cents  '.Cents  : 

CMES 

Oct. 30  g/i 

51  : 

95.  , 

■    45       89.  :    52  :    90  : 

46 

,    71  " 

51  :    79  •jd/  40:d/'61 

Dec. 30  c/ 

44 

81 

38  ::   74  :    42  :  76 

37 

.  62 

;    46  :.    67  : 

■d/  36:d/  52 

1933  ; 

1934 

1933:1934  :'  1933:  1934:1933 

.  1934 

1933:1934  : 

1933: 

1934 

Jan .  6 .  . . 

49 

84 

43  :'    77      -47      •  80  , 

.  42 

!  66 

'    51  :    68  : 

39 : 

52 

13. .  . 

48 

88  • 

42  :■'    80  :'    46  :    83  • 

:  40 

:.  68 

49  :     68  : 

39: 

2  52 

20.  • . 

47 

91 

41  :.    83  ::    46  :     86  ■ 

■  40 

:  68 

49  :     68  : 

38: 

53 

a/  Conversions  at  noon  buying  rate  of  exchange,    b/  Prices  are  of  day  previous  to 

other  prices,  c/  High 

and  low  for  period  (Oct. 

30  - 

•Dec.  30,  1933)    (0ct.  31-Dec.31 

1932).  d/  February  futures.  '  ; 

WHEAT:    Weighted  average  cash 

price 

at  stated  markets 

All  classes: 

No .  2      :      No.  1  : 

No 

.  2 

:.       No.  2  : 

Western  . 

Vfeek 

,and  grades 

Hard  Winter :Dk.N. Spring- 

Amber 

Durum 

:Red  Winter 

White 

ended 

six  markets 

Kansas  Ci  ty : Minneapolis ■ 

Minneapolis 

: S  t .  Loui  s 

Seattle  a/ 

•1932  : 

1953 

1932  :19o3  :  1932:1953: 

1932 

5193.3 

:1932  :1933 

1932 

1933 

Cents 

: Cento 

: Cents :Cents :C ents : Cents 

Gents 

:  Con  L/S 

;  Cents  :  Cents- 

Cents- 

Cents 

Nov.  4  b/ 

:  51 

:  90 

44  :  ■  87  :     54  :  91 

52 

:  104 

:    48  :  92 

46 

77 

■Dec.  23  b/ 

:  45 

:  82 

:  -  41  :     79  :     48-  :  83 

47- 

:  94 

:  .  46  :  84 

43 

:  72 

:1933 

:  1934 

•  1933:1934  '1933  :  1954 

:  1933 

:1934 

:  1933:  1934 

1933 

-  1934 

Jan.  6 

:  46 

:  82 

:     43  :     81  :     48  :  '84 

:  49 

:  99 

:    48  :  89 

44 

75 

13 

:  ■  50 

84 

:    45  :  '82  :    52  :  -86 

r  -55 

:  92-: 

:  •  50  :     90  : 

 46' 

-74 

20 

:  48 

:  09 

:    43  :     86  :    51  :  91 

,     52  ' 

:  105 

:  "49  :  93 

:  46 

77 

a/  Weekly  average  of  daily 
b/  High  and  low  .  for  "per 


cash  quotations,  basis  Ho.  1  sacked  30  days  delivery, 
od  (Nov.  4  -  Dec.  23,  1932  and  1933) 


WHEAT.  AND  FLOUR : .   Price s.  c .  i ,  f ,  Shanghai  , 
January  19,  1934  with  comparisons  a/ 


Date 


Western 
White 
No.  2 


Canadian 
No .  3 


Australian 
F.A.Q. 


Argentine 


Domes  tic 
Chinese 


Shanghai 
'  flour 


Cents  b/" 


1933 


Cents 


Dec.     3  , 

.  15  . 

.  22  , 

.  29  , 
.1934 

Jan ..    5  , 

II :  '   12  , 
19 


c/  66 


67 


Cents 

"*'"  66 
62 
62 


68 
69 


Cants 

66 
63 
-50 


54 


n9. 


Cents 

61 
59 
57 


59 
59 


Cents 


78 
75 
70 
70 

74 
74 

74 


a/  Converted  at  current  exchange  rate,  b/  per  bag  of  49  pou.ds.  c/  Chinese  Govern- 
ment  sales.  .  ■ 
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FEED  GRAINS  AND  RYE:  Weekly  average  price  per  bushel  of  corn,  rye, 

and  barley  at  leading  markets  a/ 


Vol.  2S,  No*  5 

oats , 


Corn                               !  Rye 

Oat 

3 

]Ba  x*l 

ey 

Chic: 

.£.0 

Buertos  AiresSMinneaoolis  ' 

Chicago  ; 

Minnea 

polis 

Week 
ended 

■    Fo.  3 
Yellow 

Futures 

'  Futures 

No. 

2 

No.  3  : 

White  ! 

Special 
■  No.  2 

1933 

1932 

1932 

1933 

1932 

1^33  ! 

1932 

1933 

Cents"1 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents : 

Gents 

Cents 

ill  gjll        U  / 

Low  b/ 

38 

23 

-■■  62  " 
-  22 

"  33 
23 

68 
>  '42 

34 
•  26 

.  4  c7  " 
33 

.  50 

:    29  • 

:  97 
■  32 

'  25 

:  14. 

■  ^5  i 
15 

54 
25 

75 
24 

Dec.  23 

30 

23 
'  23 
1933 

^5 

■  kr 
1934 

May 

27 

;  2b 

1933 

•  May 

-.  50 
51 
1934 

Feb . 

:  27 
•  27 

,  im 

Feb . 

•  37 
.  3S 
1934 

'  31 
■  3Q 
1933 

61 

;  60 

16 
•  15 
1231 

:  33 
:  35 

;■  1934 

2S 
:  27 
•  1531 

.  6S 
73 

1934 

Jan.  6 

13 

20 

23 
24 

23 

1+9 
50 
50 

27 

2S 
2b 

52 
53 
53 

2S 

:  30 
:  29 

3S 

39 
4o 

32 

33 
32 

61 

.  63- 
66 

.  15 

16 
16 

i  36 
!  56. 
:  37 

2b 
26 

25  ■ 

:  73 
71 
70 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of.  daily  quotations.      b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:  Movement  from  principal  exporting  countries 


Exports 


Shipments  193^, 


Item 

1931-32 

: Jan .  6 

; Jan. 13 

•Jan. 20  ' 

;July  1 
i  1 0  and 
■ incl . 

:  1932-33 
:  V 

jl933-3I+ 

!  V 

BARLEY,  EXPORTS:  c/ 
United  States  .... 

Danube  coun.  d/  . .  . 

1,000 
bushels 

i .1,000 

;  bushels 

:  1,000 

I  bushels 

:  1,000 
■bushels 

|  1,000 
: bushels 

I Jan. 20 
iDec.31 
Jan . 20 
Jan . 20 

:  1,000 

i bushels 

j  1,000 

; bushels 

^,084 
14,505 
13,322 

29,653 

i  9,155 
:  6,750 
17,431 
21,537 

:  35 

id/'  653 
:  19.S 

f 102 
§J  179 

•  290 

:  260 

id/  800 
j  157 

i  5,995 
i  5,745 
:  1,773 
i  18,232 

i  3,769 
i  1,006 

•  5,^71 
:  21,285 

63,064 

54,873 

;  v-t^m 

OATS,  EXPORTS:  c/ 
■  United  States  .... 

Danube  coun.  d/... 

4,437 

18,467 
52,194 
947 

5,361 
14,158 

33,S9l 
892 

i  0 

d/  944 
10 

;  0 

id/  372 

0 

5 

id/  5^5 
10 

Jan. 20 
.Dec. 31 
Jan. 13 
Jan. 13 

:  3,671 

;  9,218 

16,275 

690 

:  7S9 
:  3,soo 

j  10,367 
:  1.579 

76,045 

54,302 

,  29,854 

:  16.  m 

CORN,  EXPORTS:  e/ 

Danube  coun.  d/ . . . 

Argentina  

South  Africa  d/ . . . 

"  6,095 
32,37^ 
314,834 
16.071 

7,259 
73,3H 
186,  o4i 
11.409 

22 

204 

d/5,670 

0 

7 

255 
i/5,5S3! 

0 

7 

501 
3/7,213 

0 

H 

Jan. 20 
Jan. 20 
J  an . 20 
Jan. 20 

2,488 

23,99S 
43,291 

^4l 

1,^53- 
3,617 
59,507 
1 

375^ 

278,020 

75,120 

64,577.. 

United  States 

393  ; 

163- 

Nov.  ■ 

22 

Nov. 

27 

Exports  as  far 


Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 

nearest  to  the  date  shown.      b/  Preliminary.      c/  Year  beginning  July  1. 

d/  Trade  sources.       e/  Year  beginning  November  1.      f/  November  1  to  and  including. 


January  29,  1934 
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COTTON}'  Prices  .per  pound  of  representative  raw  cottons 
•  ..;  •ai'Xi'i'verpool,  January  5,  1934  with  comparisons 


Description      -  ; 

1933  : 

November'         :  December 

Jan 

10  ! 

X  1          ,      C1!         .         J.         .             O      •      -LO  . 

oo 

PQ 

■  o 

PRICES  t 

Cents 

Owl  0^  , 

ppr,  "f  c?  . 

Cents 

American 

Middling.  

.11.38 

XX„Ol  ;  XI  .Uo'I  11 .  Xo  f  11,  d\)  ;.1U  .  OC  , 

11     1  C  i 
11  .  lo 

1  1     OR  « 
XI. oo ; 

1  O 

lo.  UO 

Low  Middling  : 

110.52 

i  n  "V^ 

1U  .  MO 

11    1  7 
1 1 . 1  ( 

Egyptian  (Fully  good  faii): 

Sakellaridis.  

1.5 , 21 

id.  co ;  id. icy;  lo  .fid :  id . id : id  ,  do 

1  R    RA  . 
ID. DO ' 

XO  .  Oo 

1  1  £A 
1  (  i  oo 

Uppers  

12.64 

,          Us  !  J.C,  il;  Xd  .£>u  ,  Id;.  "iO  ilo.OO 

1  O 

1  0  RPi 
io.  OU 

1  'X  £1 
lO  ,  01 

Brazilian  (pair) 

Ceara. ,  .  .  

11.48 

.11   ,1  o  .  n    T?  ,  n    n1?  ,  n    ui.ii  in 
!  1 1 .  'id  ;  11 .  lo  !  l.L .  do. ;  1 1;,  ol  ;  11 .  1U 

1 1  n>7 
11 .  U  ( 

11    1  9 
,  1 1  . 1  ( 

•    11  R1 

:  i x .ox 

Sao  Paulo.  .......-,',.,  ,: 

11.59 

:11. 53: 11. 24: 11. 34: 11. 42: 11. 31 

11.28 

11.39 

1  O  OT 
;  lo . uo 

East  Indian 

•                   i                   •  * 

Broach  (Fully  good)  . 

9.06 

!  8.99:  8.64:  8.68:  8.56:  8.37 

:  3.37 

8.49 

:  9.08 

Oomra  #1 ,  Pine  

:  8.94 

:  8.80:  8.o5:  8.59:  8.66:  8.47 

:  8.41 

•  8.53 

:  9.13 

Sind  (Fully  good) .... 

:  7.59 

:  7.61:  7.38:  7.43:  7.51:  7.30 

:  7. '26 

i  7.39 

:  7.98 

Peruvian  (good) 

Tanguis  

:14.06 

:  14. 06: 13. 73: 13. 82: 13. 98: 13. 93 

:  13 ".  94 

: 14.03 

:14.69 

Mitafifi  

514.46 

: 14. 33:14. 07: 14. 04: 13. 87:13 .87 

:13.84 

:14.81 

;15.99 

Compiled  by  Foreign  Agricultural  Service  Division  from  the  L: 

uverpool  Cotton  As- 

sociation  Weekly  Circular.  Converted  at  current  exchange  rate. 


C0TT01T:  Area  and  production,  Soviet  Russia,  19.27 
(Production  in  bales  of  478  pounds) 


1933 


Year  : 

Yield  per 

■  Area:  :  :     ■><%.,  X,  i 

Production 

acre 

Million  acres 

Million  bales 

Lbs.  per  acre 

;  1927  

2.0 

1.10 

:  263 

1928   .... 

2.4 

:  1.1.7 

:  233 

1929..  :  ... 

:  2.6 

1.23. 

235 

1930  ...   •  

3.9  : 

:        l  .5.9. 

195 

1931  ;: .'  

5.2 

:         1  .:84 

169 

r ,  U  1932  

k  i 

1 .7.3 

167  . 

1933  a/  .  .   

1.39       ..  : 

"  i        .,  .  

b/  Area  cultivated  up  to'  June  10,  1933  is  estimated  at  4,977,000  acres. 
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GRAINS:  Exports  from  the  United': States,  July  1  -  Jan.  20,  1932-33  and  1933-34 
PORK:        Exports  from' -the .  United  Sta tes  ,  Jan..  ,!;.-  Jan.  20,  1933  and  1934  


Commodity- 


July  1  -  Jan.  20: 


Weeks  ended 


1932-33: 

1933-34: 

Dec.  30: 

Jan.  6  , 

Jan.  13 

Jan.  20 

■  1,000  : 

1,000;  : 

1,000  : 

1,000- 

1 ,000 

1,000- 

"bushels ; 

"bushels  : "bushels  : "bushels 

bushels 

bushels 

18,708: 

d,Uid : 

Cp  I  , 

341 

816 

1.1,571: 

;  9,226: 

.  216:: 

310: 

244 

..  306 

,.■286: 

"...  •  "■•  .1.6. : 

,     '  • 

■  ■ '    -r-  : 

c  i  no 

:  "2,980: 

ui     30  :• 

.:.  22 

i           .  *>7 

;          * ■  •  ■  fi 

.'     '  *?■ 
j.  f.j 

3,062: 

363 : 

5 

,     :5, 995: 

:  3,.769:. 

j  -;v  .  9  : 

95 

:  102: 

I  ■  "260 

Jan.  1  - 

Jajv.  .20:, 

1933  : 

:    1934;  : 

1,000.  .  : 

•.  .1,000:  :;:. 

.  1 ,00.0  .:' 

1,000. 

1,000 

:  1,000 

pounds.  : 

rounds   . :. 

pounds,  : 

pounds 

pounds 

,  pounds 

1,154; 

813: 

■    210 :; 

175 

223- 

415 

1 , 1.30 : 

1 ,333: 

4.04 :. 

438 

297,; 

598- 

34 , 5.60 : 

.  24,064: 

12,739:.- 

4,946 

10,233 

8 , 885 

.  373: 

255: 

:  59: 

65 

97 

:■  93 

GRAINS  :  l  :  _ 

Wheat  a/  .  .  .  ..  . 

Yfheat  flour  b/ 
Rye 

Corn  C 

Oats  .»  

Barley  a/  . .-.  . 


PORE:  :  . 

Hams  and  shoulders,  incl.. 

Wiltshire  •  sides:  ...... 

Bacon  incl.  Cumberland 

sides  ...... ...  . .:.  .  .. 

Lard     .. 

Pickled  pork  :  


Division  of  .Statistical  .and  H 
of  Foreign  and -Domestic  Comme 
"bushels;  flour  42,200  barrels 
2,494,000  pounds,  b/  Include 
wheat . 


i.storical  Research.     Source  :•  Of  f  icial  records  -  Bureau 
rce.;  a/  Included  this  weeki  Rac.ific  Ports  wheat  815,000 
,  from  San  Francisco;  "barley  260,000  "bushels;  rice 
s:  flour  milled  in  bond  from  Canadian  wheat  in  terms  .of;. 


WHEAT,  INCLUDING  FLOUR:  Shipments  from  principal  exporting  coun- 
tries  as  given  by  current  trade  sources,  1931-32  to  1.933-34 


Country 


Total 
shipments 


:1931-32: 1932-33 


Shipments 
weeks  ended 


;  Shipments 
:July  1- Jan. 20 


Jan.  6  :Jan.  13:  Jan.  20:1932-33; 1933-& 


:  1,000  :  1,000  . 
: bushe 1 s : bush  els 


1,000  1,000 


. : 333 ,633: 298, 514 


North  America  a/  .  

Canada,  4  markets  b/.  ...:...  :206 ,258  :289  ,257. 
United  States  c/   • .  . .  ;  155 ,797  :  41,211 


bushels 


3,421 


1,614 
1,147 


Argentina  :  144, 572:115,412 

Australia  ;.  ..  :161 ,283 : 153 ,40Q 

Russia  d/  .  ,  .  :  71 ,664;  .17  ,408 

Danube  and  Bulgaria  d/  . .  :  39,280':  ,"  1,704 
British  India  :.  . .  :c/2,913:c/  369 


1,055 
1,034 
1,320 

552 
0 


Total  e/   :.  .  .  :753, 355:537,307 

Total  European  shipments  :  : 
a/" . .  .  .  .  . ....  .  ......  : 597, 975:443, 672 


7,132 


6",  048 


1^560 


bushels 


1,000 
bushels 


4,723 


1,443 

585 


2,406 
1,981 

624 
72 
0 


: 1,000 
: bushe Is 


:  1,000 
:  bushel: 


4,714:194,520:127,73' 


1,620 
1,122 


:  190, 440 
:  30,279 


: 123, 46 
;  15r24 


3,157: 
2,981, 
688: 
280; 
0: 


.31,900: 
62,428: 
16 ,256: 
1,616; 

0: 


59  ,  81 
49,74 
22,  S4 
9,77 

d 


9,306 


11,820:306,720; 


;  224, 304 


69,504; 


269,50 
203,45 


53,76 


Total  ex-European  ship-     :  : 

ments  a/   :194, 464;  164,256:   

Division  of  Statistical  and  Historical  Research.     Compiled  from  official  and  trade  ' 
sources,  a/  Broomhall's  Corn  Trade  News,  b/  Fort  Williams,  Port  Arthur,  Vancouver, 
Prince  Rupert  and  New  Westminster .  c/  Official,  d/  Black  Sea  shipments  only,  e/ 
Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall's.  f/  G?a 
January  6. 


January'  29,  1934 


Foreign  Crops  and  Markets 


113 


EXCHANGE  RATES:    Average  daily,  weekly  and  monthly  values  in  New  York 
of  specified  currencies,  October- January ,  1933-34  a/ 


Country 


Monetary 
unit 


1933  : 

1934 

Mint 

Month  . 

.....  Week,  ended  ' 

"Ho  t  1  \r 

JJcL-L  _L  y 

par 

 . — '. 

Oct.  : 

•  :  Nov.  i  ■  Dec  .  ' 

Jan .  6 

Jan.l3'» 

Jan. 20 : 

Jan. 22 

Cents  ' 

Cents 

: '  Cents 

.  Cents 

C«nts 

Cent  s : 

Cents 

Cents 

42.45  : 

37.89 

:'  40.50* 

33.33 

33.60: 

33.30: 

34.00; 

33.36 

100.00  : 

97.60. 

:  101.18 

:  100. 55 

99.96: 

99.88: 

99.43' 

98.98 

y  • 

29.85; 

: . 32.90 

^  33.45 

34.24: 

34.11: 

34.31' 

34.03 

26.80  - 

20.84 

:  23.00' 

;  22 .85 

22.90' 

22,  72": 

"  22'.  53; 

22.33 

486.66 

1466.83 

:  514.97' 

: 511, 59 

512.89 

508.67': 

504.14 

500.52 

3.92 

5.82 

:  6.27 

:  6.12' 

6.18 

6.11: 

6.27 

6.28 

23.82 

35.43" 

:  38.24 

:  37%  32: 

' 37.57 

,  37.12: 

37.92 

.  37.96 

5.26 

7.82. 

.  8.43 

:  8.22' 

8.29 

8.18: 

8.38 

8.39 

49.85  : 

27.77 

:  30.36 

: ' 30.74- 

30.86 

30.35: 

30.01 

29.89 

49*85  : 

28.17 

:  27.80 

;  27.74 

27.77 

27.74: 

27.73 

27.72 

40 . 20  ; 

59.95 

:  64.56 

;  62.85 

63.37' 

62.71: 

'  64. 20. 

64.36 

26.80 

23.45 

:  25.87 

:  25.71 

.  25.76. 

25.56: 

25.34 

.  25.15 

19*30 

12.43 

:  13.  ll' 

: ' 12.79 

:  12.99 

12.87: 

13.22 

13 .22 

' 26.80 

!  24.07 

:  26.55 

:  26.39 

:  26.44 

26.24: 

26,01 

25.80 

Argentina  ...:Paper  peso 
Canada  ...... : Dollar  .. . 

China'  .......:  Shahg.yuan 

Denmark'  ..... :Krone  .... 

England  '. ", . . . :  Pound  .... 

France  : Franc  .... 

Germany  ..... :Reichsmark 
Italy  :Lira  

J  Q.p  SSI    •  Gil  ««••«• 

Mexico   :Peso 

Netherlands  ."Guilder 
Norway  ...... :Krone  . 

Spain" ....... -Peseta 

Sweden  ...... :Krona' . 


•  •  ft  •  • 


Federal  Reserve  Board,     a/  Noon  buying  rates  for  cable  transfers,    b/  Par  varies 
with  the  price  of  silver  in  New  York. 


EUROPEAN  LIVESTOCK  AND ,  MEAT .  MARKETS , 
( By  weekly  cable ) 


Market  and  item 


Week  ended 


Unit  : 

Jan.  19, 

1933  a/ 

:  Jan.  11, 

.     1934  a/ 

.  Jan.  18 

1934  a, 

Number 

64,951 

per  100 

lbs. 

7.29 

:  15.23 

15.07 

8.01 

:  11,66 

11.98 

Bales 

72,841 

:    48,091  : 

48 , 537 

per  100 

lbs. 

6.74 

.  14.20 

14.30 

8.38 

.  18.41 

19.60 

« 

6.66 

.  16.33 

17.33 

V 

8.58  ■ 

.  19.36 

19.83 

6.65 

6.47  : 

8.64 

GERMANY: 

Receipts  of  hogs,  14  markets 

Prices  of  hogs,  Berlin  

Prices  of  lard,  tcs.  Hamburg 
UNITED  KINGDOM  b/: 

Arrivals  of  continental  befCon 
Prices  at  Liverpool  1st.  qual. 

American  green  bellies  .. 

Danish  green  sides  ...... 

Canadian  green  sides  .... 

American  short  green  hams 

American  refined  lard  ... 


Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday. 
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Index 


Page 

Late  cables   92 

Crop  and  Market  Prospects   93 


Corn,  growing  conditions,  Argen- 
tina, Jan.  1934    96 

Cotton: 

Market  conditions,  Europe,  Jan. 

..    1934  '   98 

Prices,  U.K.  Jan.  5,  1934  ..'  Ill 

Production,  Soviet  Russia',  ' 

1933   ................  97,111 

Exchange  rates,  foreign,  Jali.  *22, 

1934  ......  113 

FARM  CREDIT  SYSTEM,  YUSOSLAVIA,      ■'  :  • 
1934   99 

Grains : 

Exports,  U.S. 'by  weeks,  1934  ....  112 
.  Information  summary  (feed)  Jan. 

29,  1934.   96 

Movement  (feed)  principal  coun- 
tries, Jan.  20,  1934    110 

Prices  (feed)  principal  markets, 

Jan.  20,  1934    110 

Situation  (feed)  Danube  Basin, 

December,  1953    96 


Page 

Meat  (pork ) : 

Exports  U.S.  by  weeks,  1934  ...  112 
Prices,  foreign  markets,  1934  .  113 


Rye: 

Area,  world: 

Total,  1933    93,107 

Winter   94 


Prices,.  U.S.  Jan.  20,  1934  ....  110 
Production,  world,  1933  ....  93,108 
Wheat : 

■  Area,  world: 

Total,  1933    93,104 

.      Winter,  1933-34    94 

Information. summary,  Jan.  29, 

1934....  4,,,,,',   93 

•  Market  conditions,  Jan.  1934: 

China   95 

Japan  p.   95 

Movement  principal  countries,. 

Jan.  20,  1934   112 

Prices,  principal  market sy-  Jan. 

20,  1934    109 

Production,  world,  1933  ....  93,105 
Wool,  situation,  United  Kingdom, 

Jan.  1934    101 


